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Item 1.01 Entry into a Material Definitive Agreement

On June 6, 2023, AY Food Ventures Sdn Bhd (“AYFV”) , a wholly owned subsidiary of Treasure Global Inc. (the “Company”) entered into a licensing agreement with Sigma
Muhibah Sdn Bhd (“Abe Yus”), a food & beverage company, in which Abe Yus granted AYFV the exclusive worldwide right to grant sub-licensees to any third parties to use
Abe Yus’ trademarks for its food & beverage business chain (the “Licensing Agreement”). As the master franchisor, AYFV will manage brand loyalty and raw material supply.

Under the Licensing Agreement, all the Abe Yus F&B outlets will be obligated to adopt TAZTE, the Company’s digital F&B management system, across all their businesses.
The Company therefore will gain additional revenue streams from monthly licensing fees, start-up fees for new locations, and supply chain management.
 
Capitalized terms used but not defined in this Current Report on Form 8-K shall have the meaning ascribed to them in the Licensing Agreement.
 
The foregoing descriptions of the Licensing Agreement are not complete and are qualified in their entirety by reference to the full text of the Licensing Agreement filed as
Exhibit 10.1 to this Current Report on Form 8-K and incorporated herein by referenced.
 
Item 8.01 Other Information
 
On June 6, 2023, the Company issued a press release, announcing the entry into the Licensing Agreement, of which the terms are described in Item 1.01 above. The press
release making this announcement is attached hereto as Exhibit 99.1 and is incorporated herein by reference.

Item 9.01. Financial Statement and Exhibits.
 
(d) Exhibits.
 
Exhibit
No.

 
Description



10.1 Worldwide Master License Agreement by and between AY Food Ventures SDN Sdn Bhd. and Sigma Muhibah Sdn Bhd dated June 6, 2023

99.1 Press Release dated June 6, 2023
104  Cover Page Interactive Data File (embedded with the Inline XBRL document)
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Exhibit 10.1
 

WORLDWIDE MASTER LICENSE AGREEMENT
This Worldwide Master License Agreement ("Agreement") is made on 6th June 2023.            
 
BETWEEN
 
SIGMA MUHIBAH SDN. BHD. [Company Registration No:  202101016037 (1416337X)] with its registered address at 151 (First Floor) Jalan SS 21/37, Damansara
Utama, 47400 Petaling Jaya, Selangor, Malaysia  and its business address at D-3A-3A, Capital 4 Oasis Square, No. 2 Jalan PJU 1A/7A, Ara Damansara, 47301 Petaling Jaya,
Selangor, Malaysia (“the Licensor”) of the one part;
 
AND
 
AY FOOD VENTURES SDN BHD [Company Registration No:  202301002919 (1496838-K)] with its registered address at A-3-3, Plaza Bukit Jalil (Aurora Place), No. 1,
Persiaran Jalil 1, Bandar Bukit Jalil, 57000 Kuala Lumpur, Wilayah Persekutuan and business address at D-3A-3A Capital 4, Oasis Square, Jalan PJU 1A/7A, Ara
Damansara, 47301 Petaling Jaya, Selangor Darul Ehsan (“the Licensee”) of the other part.
 
The Licensor and the Licensee shall hereinafter individually as “Party” collectively referred to as the “Parties”.
 
WHEREAS:-
 
A. The Licensor has established, generated, and maintained goodwill and reputation for food and beverages business through a networks of restaurants outlets, café,

cafeteria, kiosks, mobile food carts, push carts and e-commerce channels (“Food and Beverages Business”) bearing the trademarks and tradenames “Abe Yus Café”,

“Abe Yus Mart”, “Abe Yus Warung”, “Kari Puff Abe Yus”, “  ”, “  ”, “  ”, “  ”, and its variants (“Abe Yus
Trademarks”).
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B. The Licensor is the proprietor of the Abe Yus Trademarks and possesses the right to grant any person the license to any person to use the Abe Yus Trademarks in

respect of the opening and operation of the Food and Beverages Business.
 

C. The Licensor has applied for registration of the Abe Yus Trademarks in respect of the goods and services in various classes in Malaysia pursuant to Trademarks Act
2019 [Act 815] and Trademarks Regulations 2019 [P.U. (A) 373/2019] as described in the Schedule A annexed hereto, whereby such applications are currently
under examination by the Registrar of Trademarks of Malaysia.
 

D. The Licensor has appointed licensees (“Current Licensees”) and granted to the said Current Licensees rights to use all or any part of the Abe Yus Trademarks for the
Food and Beverages Business across Malaysia, the list and details of the Current Licensees, the relevant license agreements, the site location for the said Food and
Beverages Business, the authorized variants and locality for the use of the Abe Yus Trademarks are described in the Schedule B annexed hereto.

 
E. The Licensor is desirous to grant to the Licensee and the Licensee is desirous to obtain an exclusive worldwide license to grant sub-licenses to third parties to use Abe

Yus Trademarks for the Food and Beverages Business and to appoint new sub-licensee anywhere worldwide, on the terms and conditions as stated in this Agreement.

F. The Licensee understands that the Licensee will receive confidential and proprietary information from the Licensor or from the Licensor's officers, employees, agents
("Confidential Information") that has been developed by the Licensor with a great deal of effort and expense. The Licensee acknowledges that the Confidential
Information is being made available so that the Licensee may more effectively develop the Food and Beverages Business using Abe Yus Trademarks. This Confidential
Information and the related materials shall remain the property solely of the Licensor and be promptly returned on request. The Licensor may elect to appoint others to
help the Licensee to develop the Food and Beverages Business using Abe Yus Trademarks provided always that the Licensee shall always remain the worldwide master
licensee during the currency of the Agreement.
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In consideration for the mutual premises, covenants, and agreements made below, both the Parties, intending to be legally bound, agree as follows:
 
1. Grant and Limitation of Rights

 
1.1. Subject to the terms, conditions and limitations of this Agreement and the existing agreements with the Current Licensees, the Licensor grants to the Licensee, and

the Licensee accepts from the Licensor the exclusive worldwide right to sub-license to sub-licensees the right to use Abe Yus Trademarks in respect of the Food and
Beverages Business in return for payment fees as stipulated in Clause 3 below. For the purpose of this clause, the Licensor hereby represents and warrants that the
Licensor has the right to grant the right to use the Abe Yus Trademarks  and has the full right, power and authority to enter into this License Agreement, as the
proprietor of the Abe Yus Trademarks and to perform its obligations hereunder.

 
1.2 The Licensor and the Licensee shall execute the necessary documents with the Current Licensees to novate from the Licensor to the Licensee the necessary rights,

interest, benefit, burdens and/or liabilities in and under the license agreements with the Current Licensees provided that the Licensee shall be entitled to recover and
collect from the Current Licensees all profits generated by the Current Licensees from the Current Licensees’ existing Food and Beverages Business using Abe Yus
Trademarks including all technical fees, license fees and net trading revenue, whichever applicable subject to the license agreements, and that the Licensee shall pay
the Licensor monthly managements fees as specifically stipulated at Clause 3 below. Upon the effective date of the said novation, the Current Licensees shall be
deemed and treated as the sub-licensees of the Licensee. For the avoidance of doubt, the “license agreements” in this clause means the Licensor’s letters of intent as
described in Schedule B which shall constitute the license agreements entered into between the Licensor and the Current Licensees respectively.
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1.3 The Licensee shall not use any other mark confusingly similar to the Abe Yus Trademarks in its business and shall not use the Abe Yus Trademarks or any
confusingly similar sign or word as or as part of its corporate or trading name, unless such trademark is owned and licensed by the Licensor to the Licensee to use
such trademark in such a specific manner. The Licensee shall be responsible to ensure that the Licensee’s Sub-Licensees (as hereinafter defined) to do all things
necessary to strictly comply with this clause.
 

1.4 Subject to Completed TM Sale (as hereinafter defined), it is agreed that all rights of the Abe Yus Trademarks are and shall remain the exclusive property of the
Licensor. It is the responsibility of the Licensor to file any application for registrations of and thereafter register the Abe Yus Trademarks worldwide as the Licensor
deems fit provided always that, without prejudicing either Party rights and remedies under this Agreement, the law and /or equity. With effect from the date of this
Agreement, for the Abe Yus Trademarks stipulated in Schedule A: -

 
(I) if the Registrar of Trademarks of Malaysia issue a provisional refusal pursuant to Regulation 17 P.U. (A) 373/2019: -

 
(aa) the Licensor shall take all necessary action to respond to the Registrar of Trademarks of Malaysia’s provisional refusal at the Licensor’s sole and own

cost provided that any amendment to the application to be made under Regulation 17 (1) (b) P.U. (A) 373/2019 shall be consented in writing by the
Licensee and such consent shall not be unreasonably withheld by the Licensee. In the event that the Licensee does not promptly provide the consent
in writing, the Licensor shall have the sole and absolute discretion to respond to the Registrar of Trademarks of Malaysia in any manner as the
Licensor deems fit whereby in relation to trademark application number TM2022025916, the Parties agree that the response made by the Licensor to
the Registrar of Trademarks of Malaysia by way of statutory declaration made on 05 May 2023 is deemed consented by Licensee;
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(bb) if the Registrar of Trademarks of Malaysia issue a total provisional refusal after considering the Licensor’s response in Clause 1.4 (I) (aa) above, the
Parties shall discuss in good faith whether: -

 
(i) the Licensor shall commence appeal against the decision of the Registrar of Trademarks of Malaysia to the High Court in which event the

Licensor shall bear full legal cost thereof unless Parties otherwise agree in writing; or
 
(ii) the Licensor shall not appeal to the High Court and the Parties shall thereafter negotiate in good faith on maintaining or reducing the

monthly management fees in Clause 3.2 provided that the said monthly management fees shall remain the same pending conclusion of the
said negotiation;

 
(cc) If Parties have agreed on Clause 1.4 (a) (I) (bb) (i), the process in Clause 1.4 (I) (bb) shall be applicable mutatis mutandis to decide on whether the

Licensor shall participate in any further legal proceeding after the proceeding in the High Court (if any).
 

(II) If the Registrar of Trademarks of Malaysia publish a revocation of acceptance pursuant to Regulation 19 P.U. (A) 373/2019 and/or Section 29 (12) Act 815:
-

 
(aa) the Licensor shall take all necessary action to respond to the Registrar of Trademarks of Malaysia’s provisional refusal at the Licensor’s sole and own

cost provided that any amendment to the application to be made under Regulation 19 (2) (b) P.U. (A) 373/2019 shall be consented in writing by the
Licensee and such consent shall not be unreasonably withheld by the Licensee. In the event that the Licensee does not promptly provide the consent
in writing, the Licensor shall have the sole and absolute discretion to respond to the Registrar of Trademarks of Malaysia in any manner as the
Licensor deems fit;

 
Initial by Licensor’s Director: Initial by Licensee’s Director/ Authorized Signatory: 5
 

 

(bb) if the Registrar of Trademarks of Malaysia issue a total provisional refusal after considering the Licensor’s response in Clause 1.4 (II) (aa) above, the
Parties shall discuss in good faith whether: -

 
(i) the Licensor shall commence appeal against the decision to the High Court in which event the Licensor shall bear full legal cost thereof unless

Parties otherwise agree in writing; or
 
(ii) the Licensor shall not appeal to the High Court and the Parties shall thereafter negotiate in good faith on maintaining or reducing the monthly

management fees in Clause 3.2 provided that the said monthly management fees shall remain the same pending conclusion of the said
negotiation;

 
(cc) If Parties have agreed on Clause 1.4 (II) (bb) (i), the process in Clause 1.4 (II) (bb) shall be applicable mutatis mutandis to decide on whether

the Licensor shall participate in any further legal proceeding after the proceeding in the High Court (if any).
 

(III) If any person commences an opposition proceeding by filing a notice of opposition against the registration of the said trademarks pursuant to Section
35 Act 815: -

 
(aa) the Parties shall discuss in good faith whether: -

 
(i) to defend the opposition proceeding in which event the Licensor shall bear full legal cost thereof unless Parties otherwise agree in

writing; or
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(ii) to abandon the application and the Parties shall thereafter negotiate in good faith on maintaining or reducing the monthly management
fees in Clause 3.2 provided that the said monthly management fees shall remain the same pending conclusion of the said negotiation;

 
(bb) If Parties have agreed on Clause 1.4 (III) (aa) (i), the process in Clause 1.4 (a) (I) (bb) shall be applicable mutatis mutandis to decide on

whether the Licensor shall participate in any further legal proceeding after the hearing before the Registrar of Trademarks of Malaysia (if
any);



 
For the purpose of this clause, the Licensee shall execute such documents and carry out such actions as may be necessary upon the request by the Licensor to assist the
Licensor to protect such rights and perform the responsibility of the Licensor in all the territories. For the avoidance of doubt, save for the rights to use the Abe Yus
Trademarks pursuant to this Agreement and the Completed TM Sale (as hereinafter defined), nothing herein confers, or shall confer upon the Licensee any right, title
or interest in any of the Abe Yus Trademarks during the term of the Agreement or any time thereafter.
 

1.5 Save and except for the Abe Yus Trademarks which have undergo the Completed TM Sale (as hereinafter defined), the Abe Yus Trademarks shall not be used in any
manner liable to invalidate the registration thereof and the right to use the Abe Yus Trademarks for the Food and Beverages Business is only granted to the extent that
the Licensee is able to do so without endangering the validity of the registration. The Licensee shall be responsible to ensure that the Licensee’s Sub-Licensees (as
hereinafter defined) to do all things necessary to strictly comply with this clause.
 

1.6 The Licensee acknowledges and shall ensure that its Licensee’s Sub-Licensees (as hereinafter defined) to acknowledge that save for Abe Yus Trademarks which
undergo Completed TM Sale (as hereinafter defined):-
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a. Any valuable goodwill from the business, goods and services bearing the Abe Yus Trademarks are associated exclusively and solely with the Licensor in all
countries;

 
b. Any or all use of the Abe Yus Trademarks by the Licensee and Licensee’s Sub-Licensees (as hereinafter defined) shall be deemed to be the use of the

Licensor for the purpose of the maintenance of the application and/or registration thereof in all countries; and
 

c. Any or all benefit of all goodwill arising from the use of the Abe Yus Trademarks shall accrue and belong to the Licensor exclusively in all countries.
 

2. Term

2.1 This Right shall be granted to the Licensee from the date of this Agreement (“Commencement Date”) until end of the five (5) years therefrom (“Expiry Date”). This
agreement shall be automatically renewed for another five (5) years period from the Expiry Date (“Renewal Term”), unless this Agreement is terminated earlier as
provided in this Agreement.
 

2.2 The Licensor is not permitted to sell, assign or otherwise part possession of the proprietorship of the Abe Yus Trademarks to any other parties than to the Licensee
within five (5) years from the date of the execution of this Agreement and during Renewal Term unless this Agreement be terminated earlier as provided in this
Agreement. For the purposes of this clause:-

 
a. Should the Licensor decide to sell, assign or otherwise part possession of the proprietorship of the Abe Yus Trademarks within five (5) years from the date

of the execution of this Agreement, the Licensor shall grant the Licensee the option to purchase the proprietorship of the Abe Yus Trademarks at a price to
be fixed and mutually agreed subject to the valuation of the Abe Yus Trademarks to be carried out by an independent third party valuer to be jointly
appointed by both Parties. For the purpose of this clause, if the Licensee desires to purchase the proprietorship of the Abe Yus Trademarks pursuant to the
said option to purchase, the Licensor and the Licensee shall agree on the appointment of such independent third party valuer.
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b. The Licensor hereby grants the Licensee the option to purchase the proprietorship of the Abe Yus Trademarks at a price to be fixed and mutually agreed
subject to the valuation of the Abe Yus Trademarks to be carried out by independent third party valuer. The Licensor and the Licensee shall agree on the
appointment of such independent third party valuer. Such option to purchase shall be exercised within five (5) years from the date of the execution of this
Agreement unless this Agreement is terminated earlier as provided in this Agreement. If the Licensee exercises such option to purchase, the Licensor shall
sell and the Licensee shall purchase the proprietorship of the Abe Yus Trademarks at the price based on the valuation of the said independent third party
valuer or otherwise as agreed by Parties in accordance to the valuation of the said independent third party valuer (whichever applicable).

 
c. Subject to the Clause 2.2 (a) and (b), in the event that both Parties mutually agree on the price regarding the purchase of the proprietorship of the Abe Yus

Trademarks, the Parties shall use its best endeavors to execute all or any documents required and necessary to effect the transfer of proprietorship of the
relevant Abe Yus Trademarks to the Licensee.

 
2.3 In the event that this agreement is automatically renewed for the Renewal Term, the following apply:-

 
a. Should the Licensor decide to sell, assign or otherwise part possession of the proprietorship of the Abe Yus Trademarks within the Renewal Term, the Licensor

shall grant the Licensee the option to purchase the proprietorship of the Abe Yus Trademarks at a price to be fixed and mutually agreed subject to the valuation
of the Abe Yus Trademarks to be carried out by an independent third party valuer to be jointly appointed by both Parties. For the purpose of this clause, if the
Licensee desires to purchase the proprietorship of the Abe Yus Trademarks pursuant to the said option to purchase, the Licensor and the Licensee shall agree on
the appointment of such independent third party valuer.
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b. The Licensor hereby grants the Licensee the option to purchase the proprietorship of the Abe Yus Trademarks at a price to be fixed and mutually agreed subject
to the valuation of the Abe Yus Trademarks to be carried out by independent third party valuer. The Licensor and the Licensee shall agree on the appointment of
such independent third party valuer. Such option to purchase shall be exercised within the Renewal Term unless this Agreement is terminated earlier as provided
in this Agreement. If the Licensee exercises such option to purchase, the Licensor shall sell and the Licensee shall purchase the proprietorship of the Abe Yus
Trademarks at the price based on the valuation of the said independent third party valuer or otherwise as agreed by Parties in accordance to the valuation of the
said independent third party valuer (whichever applicable).

 
c. Subject to the Clause 2.3 (a) and (b), in the event that both Parties mutually agree on the price regarding the purchase of the proprietorship of the Abe Yus

Trademarks, the Parties shall use its best endeavors to execute all or any documents required and necessary to effect the transfer of proprietorship of the
relevant Abe Yus Trademarks to the Licensee.

 



2.4 Any completed sales or assignment of the relevant Abe Yus Trademarks in favor of the Licensee in accordance to the exercise of the option to purchase under Clause
2.2 or option to purchase under this Clause 2.3 as the case may be shall be known as “Completed TM Sale”.

 
3. Payment

                
3.1 Subject to Clause 1.2 above, the Licensee shall be entitled the right to recover and collect payment of the total monthly collections (“Total Monthly Collections”)

from the Licensee’s sub-licensees namely, Current Licensees and the newly-appointed sub-licensees (both the Current Licensees and the newly-appointed sub-
licenses shall collectively be referred to as “Licensee’s Sub-Licensees”) provided that:-
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(a) The Licensee shall pay to the Licensor the monthly management fees stipulated in Clause 3.2 below; and
 

(b) The Licensee acknowledges, understood and accepts that some of the outlets licensed to the Current Licensees are exempted from paying the monthly technical
fees for indefinite duration as agreed between the Licensor and the Current Licensees and any novation of the license agreements shall be subject to the said
exemption for the entire duration of this Agreement. Where the outlets are so exempted, the said outlets are identified and remarked accordingly under
Schedule B.

 
The Total Monthly Collections shall mean and include all Net Technical Fees, Net License Fees and Net Trading Revenue. For the purpose of this clause, the following
words shall bear the following meanings:-

 
(i) “Net Technical Fees” means the technical fees to be paid by the Licensee’s Sub-Licensees to the Licensee net of any applicable tax levied upon the sale of

goods or services by a government taxing authority whenever applicable provided that the taxes or assessments are paid to the appropriate governmental taxing
authority. For the avoidance of doubt, the “technical fees” shall be read and construed as any chargeable fees for continuous product research and development,
day-to-day technical and operational support; and such other like fees in the sub-license agreements entered into between the Licensee and the newly-appointed
sub-licensees, as the case may be.

 
(ii) “Net License Fees” means the license fees to be paid by the Licensee’s Sub-Licensees to the Licensee net of any applicable tax levied upon the sale of goods or

services by a government taxing authority whenever applicable provided that the taxes or assessments are paid to the appropriate governmental taxing authority.
For the avoidance of doubt, the “license fees” shall be read and construed as “the Unit License Fee” as described in the letters of intents which constituted unit
license agreements entered into between the Licensor and the Current Licensees respectively; and such other like fees in the sub-license agreements entered into
between the Licensee and the newly-appointed sub-licenses, as the case may be.
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(iii) “Net Trading Revenue” means the gross trading revenue of the trading arm of the Licensee minus cost of goods sold by the trading arm of the Licensee.
 
3.2 The Licensee will not pay the Licensor the monthly management fees until and unless all the novation agreements as described in Clause 1.2 are executed. Upon

execution of this Agreement and all the novation agreements in respect of all license agreements entered into between the Licensor and the Current Licensees
respectively as described in Clause 1.2, the Licensee shall, unless this Agreement be terminated in accordance to the terms of this Agreement, the law and/or equity,
pay to the Licensor the following monthly management fees subject to Clause 1.4, Clause 3.3 and Clause 3.4:-

 
a) For the 1st Year, a monthly minimum sum of RM40,000.00 or 40% of the Total Monthly Collection from the Licensee’s Sub-Licensees, whichever sum is

the higher.
b) For the 2nd Year, a monthly minimum sum of RM65,000.00 or 40% of the Total Monthly Collection from the Licensee’s Sub-Licensees, whichever sum is

the higher. 
c) For the 3rd Year, a monthly minimum sum of RM84,500.00 or 40% of the Total Monthly Collection from the Licensee’s Sub-Licensees, whichever sum is

the higher. 
d) For the 4th Year, a monthly minimum sum of RM109,850.00 or 40% of the Total Monthly Collection from the Licensee’s Sub-Licensees, whichever sum is

the higher. 
e) For the 5th Year, a monthly minimum sum of RM142,805.00 or 40% of the Total Monthly Collection from the Licensee’s Sub-Licensees, whichever sum is

the higher.
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“Year” shall mean twelve months’ period calculated from the date of agreement; and each subsequent twelve months’ period thereafter until the expiry of 5th cycle of
the same calculated from the date of agreement. In the event of renewal of this Agreement in accordance to Clause 2.1, the monthly management fees shall be
negotiated between Parties in good faith and be reduced in writing in an executed documents by both Parties at least six (6) months before the Expiry Date or such
shorter duration as Parties may agree in writing.

 
3.3 In the event that the Monthly Gross Profit of the Licensee falls below the monthly minimum sum as described in Clause 3.2 for three (3) consecutive months, either

one of the Parties may request to review and fix the new monthly management fees for a duration of a period as the Parties may deem fit. If both Parties agree on the
new monthly management fees, such new monthly management fees shall be substituted, construed and treated to mean the monthly minimum sum as described in
Clause 3.2 above. In the event that both Parties are unable to agree on the new monthly management fees, either one of the Parties may terminate this Agreement in
the manner as set out in this Agreement. For the purpose of this clause, the “Monthly Gross Profit” shall mean the total amount of the Net Technical Fees and the
Net Licensee Fees payable by the Licensee’s Sub-Licensees to the Licensee.

 
3.4 For the purposes of Clause 3.2, the time of payments of the stipulated monthly management fees are subject to the following events:-
 

a. For the time of the payment of the first stipulated monthly management fees in Clause 3.2(a), the Licensee shall only pay the first stipulated monthly
management fees to the Licensor upon the occurrence of the following two (2) events:-

 



(i) The execution of this Agreement by the Parties; and
 
(ii) The execution of all the novation agreements in respect of all license agreements namely letters of intents which constituted the unit license

agreements entered into between the Licensor and the Current Licensees respectively as described in Clause 1.2 by the Parties and the Current
Licensees;
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Provided that the first stipulated monthly management fees shall only become due and payable by the Licensee to the Licensor in the subsequent month of the
date of execution of the last novation agreement of all the novation agreements as described in Clause 1.2.
 

b. For the time of the payment of the subsequent stipulated monthly management fees in Clause 3.2(a) after the first stipulated monthly management fees in
Clause 3.2(a) and the stipulated monthly management fees in Clause 3.2(b) till Clause 3.2(e), it is agreed that:-
 

(i) In the event that the monthly management fees payable is the minimum sum as stipulated under Clause 3.2 above, the payment of the
monthly management fees of the month shall be due and payable and paid by the 7th day following the end of the calendar month of the said
month. For the purpose of this clause, the Licensor may grant an extension of time for a period not exceeding three (3) Business Days from the
said 7th day upon receipt of the written request by the Licensee for such an extension of time. “Business Day” in this Agreement shall mean a
day not being Saturday, Sunday or public holiday whereby licensed bank under the Financial Services Act 2013 [Act 758] is opened for
general banking business in Selangor, Malaysia.

 
(ii) In the event that the amount of the Total Monthly Collection fees payable exceeds the minimum sum as stipulated under Clause 3.2 and the

monthly management fees of the month is calculated based on the 40% of the Total Monthly Collection (“40% of the Total Monthly
Collection”) from the Licensee’s Sub-Licensees, the amount and time of payments shall be as follows:-

 
(1) Out of the 40% of the Total Monthly Collection, a sum equivalent to the minimum sum applicable shall be due and payable and paid by the

7th day following the end of the calendar month of the said month whereby the provision of extension of time in Clause 3.4. (b) (i) shall be
applicable mutatis mutandis for the purpose of Clause 3.4. (b) (ii);
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(2) The balance of the 40% of the Total Monthly Collection shall be due and payable and paid on every last day of the subsequent month
following the end of the calendar month of the said month.

 
(iii) For avoidance of doubts, the monthly management fees shall be payable in accordance to Clause 3 notwithstanding the Expiry Date.
 

3.5 For the purposes of calculation, audits and/or verification of the accounts of the Licensee relating to any stipulated amount payable by the Licensee to the Licensor in
this Agreement:-
 
a. The Licensee shall submit to the Licensor by the third Business Day following the end of each calendar month a monthly sales report of all Licensee’s Sub-

Licensees during the said month together with other information in relation to this Agreement as the Licensor may reasonably require.
 
b. The Licensee shall permit the Licensor or assist the Licensor to access, view, obtain, inspect, examine and make copies and/or computer printouts of all the

documents, accounting books, accounting systems, uniform automated solutions and/or point of sales system in the possession, custody or control of the
Licensee or the Licensee’s Sub-Licensees which may contain the information as the Licensor may reasonably require. The Parties acknowledge that such
information may include but not limited to the gross revenue and the costs of the Licensee. The Licensee shall ensure that it shall be a condition of the
appointment of the Licensee’s Sub-Licensees that the Licensee’s Sub-Licensees shall be bound by and observe the terms and conditions as described in this
clause.

 
c. The Licensor shall have the sole and absolute discretion to appoint independent auditor to carry out the necessary audits of the accounts of the Licensee as the

Licensor deems fit.
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3.6 It is agreed if the Licensee fails to pay the Licensor the stipulated amount within the stipulated time of payments, such failure shall constitute a breach of this
Agreement on the part of the Licensee.

 
3.7 For the avoidance of doubt, each of the Parties shall bear its own costs and expenses incurred in relation to the preparation and performance of this Agreement. For

the purposes of this clause –
 
a. The Licensee shall bear its own costs including but not limited to administrative costs, office rental, yearly audit and accounting fees, costs of trading items

and/or trading arm materials.
 
b. The Licensor shall bear its own costs including its own office operational costs of supporting and/or assisting the growth and development of the Food and

Beverage Business using Abe Yus Trademarks by the Licensee.
 

4. Other Duties and Obligations
 
4.1         The Licensor’s Duties and Obligations
 



a. The Licensor is obliged to provide its own office operation support with the necessary assistance to the Licensee and Licensee’s Sub-Licensees for the
growth and development of the Food and Beverage Business using Abe Yus Trademarks via licensing worldwide including providing the recipes, standard
operating practice, manuals and materials and the trading arm business in relation to the use of Abe Yus Trademarks and the quality of the goods and
services bearing Abe Yus Trademarks. For the avoidance of doubt, the Licensee acknowledges that the Licensee’s and/or the Licensee’s Sub-Licensees’
business success bearing Abe Yus Trademarks depends primarily on Licensee's efforts and that neither the Licensor nor any of its agents or representatives
made any oral, written or visual representations or projections of actual or potential earnings, income, net or gross profits.
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b. In the course of generation Net Trading Revenue through the trading arm of the Licensee, the Licensor shall use its best endeavours to manage the orders of
the goods received from the Licensee and ensure the delivery of the said goods to the Licensee by the supplier of the said goods from time to time at the
request of the Licensee.

 
c. The Licensor shall use its best endeavours to seek from the Current Licensees the commitment to subscribe, install and use the uniform automated solutions

as described under Clause 4.2(b) and (c) for the Food and Beverage Business using Abe Yus Trademarks subject to the availability and readiness of the
uniform automated solutions on the part of the solutions provider. 
 

d. In the event that the uniform automated solutions as described under Clause 4.2(b) and (c) is not available and ready on the part of the solutions provider, the
Licensor shall use its best endeavours to support and assist the Licensee and/or the Licensee’s Sub-Licensees for the management of the running of orders
and deliveries pending the subscription, installation and/or use of the uniform automated solution.

 
e. In the event that any government or regulatory approval is required for the appointment of the Licensee’s Sub-Licensees, the Licensor shall use its best

endeavours to provide assistance and support with its own office operational support to the Licensee to obtain such approval(s) prior to the commencement
date of the said appointment.

 
f. The Licensor shall act in best endeavours in order to effect and to assist the Licensee to effect the objective and purpose of this Agreement.
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4.2 The Licensee’s Duties and Obligations
 

a. The Licensee is responsible for the development of the Food and Beverage Business using Abe Yus Trademarks at its own costs and expense. For the
purpose of this clause, the Licensee is responsible for the appointment of new sub-licensees throughout the world and the grant of the rights to new sub-
licensees to use Abe Yus Trademarks.

 
b. The Licensee shall be solely responsible to prepare and manage its own accounting, billing, collection and payment as may be necessary. For the purpose of

this clause, the Licensee shall employ, maintain and assign its own employee to perform the Licensee’s responsibility under this clause.
 
c. It is agreed that a uniform automated point-of-sales solutions as the Licensee deems appropriate from time to time shall be subscribed, installed and used for

the Food and Beverage Business using Abe Yus Trademarks for the purposes of streamlining the automated solutions for point-of-sales programs and
enhancing the brand value of Abe Yus Trademarks. For the purpose of this clause:-

 
(i) The current uniform automated solutions as the Licensee deems appropriate is “TAZTE” by the solutions provider, Treasure Global Inc.
 
(ii) The Licensee shall ensure that prior to the appointment of the Licensee’s Sub-Licensees and the commencement of the Food and Beverage Business

using Abe Yus Trademarks, the Licensee’s Sub-Licensees  accept and agree to subscribe, install and use the uniform automated solutions subject to
the availability and readiness of the uniform automated solutions on the part of the solutions provider.

 
d. In the event that any government or regulatory approval is required for the appointment of the Licensee’s Sub-Licensees, the Licensee shall obtain such

approval prior to the commencement date of the said appointment.
 
e. The Licensee shall not do or omit to do anything to diminish the rights of the Licensor in the Abe Yus Trademarks or impair or invalidate or revoke any

registration of the Abe Yus Trademarks  and shall provide, at the request of the Licensor, all necessary assistance in maintaining such registration. The
obligations of the Licensee herein shall not extend to Abe Yus Trademarks which relate to Completed TM Sale.
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f. Save and except for the use of Abe Yus Trademarks by the Licensee pertains to Completed TM Sale, the Licensee shall not dispute or challenge, directly
or indirectly, the validity of the Abe Yus Trademarks or the rights of the Licensor to the Abe Yus Trademarks.

 
g. Save and except the use of Abe Yus Trademarks by the Licensee pertains to Completed TM Sale, the Licensee shall not claim proprietorship, represent

that the Licensee has any proprietorship rights in respect of, and apply for or obtain registration of the Abe Yus Trademarks  as a trademark for any goods
or services in any country without applying for any prior written approval from the Licensor.  

 
h. The Licensee shall abide by regulations and practices in force or use in its domicile country in order to safeguard rights in the Abe Yus Trademarks.  
 
i. The Licensee shall use Abe Yus Trademarks in accordance with the instructions and standards of quality of goods and services bearing Abe Yus

Trademarks as set by and approved by the Licensor from time to time. For the avoidance of doubt, save and except the use of Abe Yus Trademarks by the
Licensee pertains to Completed TM Sale,  the Licensor shall retain and exercise control over the use of the Abe Yus Trademarks and over the quality of the
goods and services provided by the Licensee in connection with the Abe Yus Trademarks.

                   
j. The Licensee shall act in best endeavours in order to effect and to assist the Licensor to effect the objective and purpose of this Agreement.
 
k. The Licensee shall ensure that it shall be a condition of the appointment of the Licensee’s Sub-Licensees that the Licensee’s Sub-Licensees shall be bound

by and observe the terms and conditions as described in Clause 4.2 (d), Clause 4.2 (e), Clause 4.2 (f), Clause 4.2 (g), Clause 4.2 (h) and Clause 4.2 (i).
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5. Termination
 
5.1 Either one of the Parties may terminate this Agreement prior to the expiration of the term or Renewal Term of this Agreement under Clause 2, as the case may be, by

written notice and without notice of default in one of the following events:-
 

a. The Licensor or the Licensee is declared bankrupt, wound-up or a petition for bankruptcy or winding-up is filed;
 
b. The Licensor or the Licensee for any reason of whatsoever nature being substantially prevented for a period of not less than three months from performing or

becoming unable to perform its obligations hereunder;
 
c. The Licensor or the Licensee assigning or attempting to assign this Agreement without the prior written consent of the other Party accordingly; or
 
d. Save and except the use of Abe Yus Trademarks by the Licensee pertains to Completed TM Sale, the Licensee or its sub-licensees contests in or by way of

legal proceedings or any other way whatsoever the proprietorship and/or validity of any of the Abe Yus Trademarks.
 

5.2 Without derogating from the provisions of Clause 5.1,  either one of the Parties may terminate the License Agreement at any time by written notice in the event that
the Licensor or the Licensee committed a breach of and/or failure to perform and/or comply with its obligations under this Agreement and the Licensor or the
Licensee thereafter failed to rectify the said breaches and/or failure within sixty  (60) calendar days from the receipt of the notice of default regarding such breaches
and/or failure served by the Licensee or the Licensor as the case may be.
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5.3 Without derogating from the provisions of Clause 5.1 and Clause 5.2, subject to Clause 3.3, each of the Parties has the right to terminate this Agreement in the
event that the Licensor and the Licensee are unable to agree on the new monthly management fees as described under Clause 3.3 provided that the Licensor or the
Licensee as the case may be gives ninety (90) calendar days written notice of termination to the other Party.
 

5.4 Upon the termination of this Agreement in the event of default, breach or failure to perform by the Licensee, or in the events as set out in this Agreement, all rights
and obligations under this Agreement will immediately terminate and either one of the Parties (as the case may be) shall be responsible and comply with all of the
following immediately: -

 
a. The Licensee shall pay to the Licensor all sums owing under the terms of this Agreement, all damages, costs, expenses and legal fees incurred by the

Licensor by reason of the default the Licensee;
 

b. The Licensor shall pay to the Licensee all sums owing under the terms of this Agreement, all damages, costs, expenses and legal fees incurred by the
Licensee by reason of the default the Licensor;

 
c. Save and except the use of Abe Yus Trademarks by the Licensee pertains to Completed TM Sale, the Licensee shall cease from using Abe Yus Trademarks

for the Food and Beverages Business and any advertising, manuals, signs or in any other manner whatsoever;
 
d. The Licensee shall not represent or advertise that the Licensee was formerly associated with Abe Yus Trademarks (save and except the use of Abe Yus

Trademarks by the Licensee pertains to Completed TM Sale); 
 

e. The Licensee shall cease to use any of the Confidential Information belonging to the Licensor;
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f. Save and except related to Abe Yus Trademarks by the Licensee pertains to Completed TM Sale, all contracts executed between the Licensee and third
parties shall be automatically novated to the Licensor provided the Licensor accept such novation; and
 

g. Both Parties shall execute all necessary and/or incidental documents for the purposes of novating from the Licensee to the Licensor the necessary rights,
interest, benefit, burdens and/or liabilities in and under the license agreement with the Licensee’s Sub-Licensees.

 
5.5 For the avoidance of doubt, upon termination of this Agreement:-

 
a. Nothing shall affect or prejudice any right to recover any amount due and owing and payable which the terminating Party may have in respect of the event

giving rise to the termination or any other right to any amount due and owing and payable which any Party may have in respect of any breach of this Agreement
which existed at or before the date of termination.

 
b. The duty of confidentiality shall survive, continue to operate and binding on the Parties upon the termination or expiry of the Agreement.

 
c. Subject to Clause 5.5(a), in the event of any breach by a defaulting Party under this Agreement, the other non-defaulting Party shall have rights to terminate this

Agreement in accordance to Clause 5.1 and/or Clause 5.2 above and claim for damages and compensation in accordance to the provision of the law and/or
applicable equity provided always that, save and except for the amount due and owing and payable under Clause 5.5(a), each Party liability towards the other
Party shall not exceed the total monthly management fees paid by the Licensee to the Licensor immediately prior to the termination.  
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6. Indemnity

 
a. The Licensee hereby indemnifies and keeps the Licensor indemnified against (i) any or all losses howsoever arising from the granting of the sub-license to third

parties due to the default of the Licensee; and/or (ii) any breach of the Licensee’s duties, obligations, covenants and/or warranties under this Agreement provided
that such losses are actually incurred by the Licensor as direct consequences of the said breach of the Licensee.
 

b. The Licensor hereby indemnifies and keeps the Licensee indemnified against any or all losses howsoever arising from: (i) the invalidity of the Abe Yus
Trademarks and the Licensee’s right to use the Abe Yus Trademarks due to the default of the Licensor provided that, save and except for any correspondences
and proceedings related to Abe Yus Trademarks stated in Schedule A which shall be notified by the relevant interested party directly to the Licensor or
Licensor’s trademark agent, the Licensee shall notify the Licensor immediately of any dispute or possible dispute which may concern the validity of the Abe
Yus Trademarks and the Licensee shall assist the Licensor to take all necessary actions and execute the necessary documents to maintain and defend the validity
of the Abe Yus Trademarks; and/or (ii) any breach of Licensor’s duties, obligations, covenants and/or warranties under this Agreement provided that such losses
are actually incurred by the Licensee as a direct consequences of the said breach of the Licensor.

 
7. No Agency

 
7.1 Either Party is not an agent or representative of the other Party and shall not hold itself out to be an agent or representative of the other Party and shall enter into

any contracts and/or incur liability in its own stead.
 
Initial by Licensor’s Director: Initial by Licensee’s Director/ Authorized Signatory: 23
 

 

7.2 The Parties desire to be, are and shall be deemed to be independent contractors and not in any employer-employee, partnership, joint venture, principal-agent,
fiduciary-beneficiary or other relationship. Under no circumstance shall a Party be liable for any act, or any omission, debt, or other obligation of the other
Party.  Each Party shall indemnify, defend and hold harmless the other Party’s and the other Party’s members, managers, employees and other affiliates from
any such claim and the cost of defending against such claim, whether asserted in a demand, private action or by a government agency, also including legal fees,
arising directly or indirectly in connection with any actual or alleged activity, negligence or omission of the Party.

 
8. No Assignment

 
This Agreement is personal to the Parties and each Party may not transfer, novate, assign or divest the rights, interest, benefit, burdens and/or liabilities under this
Agreement to any other persons without the written consent of the other Party.

 
9. No Waiver

 
No delay, waiver, forbearance, or omission of a Party to exercise any power or right arising out of any breach or default by the other Party of any of the provisions of
this Agreement, shall affect or impair the Party’s right to exercise the same, nor constitute a waiver by the Party’s of any right; or the right to declare any subsequent
breach or default; or the right to terminate this Agreement prior to expiration. Later acceptance by a Party of any payments due hereunder shall not deemed to be or
treated as a waiver by a Party of any prior breach by the other Party of any provision of this Agreement.

 
10. Notice

 
Any notice required under this Agreement shall be given in writing and sent by registered mail; or by a nationally recognized overnight delivery service; or by email to
the following address (or email address) or such other address or addresses (or other email address or addresses) of the Parties as the recipient may have notified the
other Party in writing. All such notices shall be deemed received on the fourth day following the date it was sent by registered mail; or the next Business Day following
the day of mailing if sent by a nationally recognized overnight delivery service; or on the date immediately after sending if by email. Notice shall be sent to the
following physical addresses or email addresses:
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If to the Licensor
Physical Address: D-3A-3A, Capital 4 Oasis Square No. 2 Jalan PJU 1A/7A Ara Damansara 47301 Petaling Jaya Selangor Malaysia
 
Email Address: Jerry.jomlaksa@gmail.com
 
If to the Licensee:
Physical Address: D-3A-3A Capital 4, Oasis Square, Jalan PJU 1A/7A, Ara Damansara, 47301 Petaling Jaya, Selangor Darul Ehsan
 
Email Address: chanell@treasuregroup.co

 
11. Severability

 
The Parties agree that in the event any provision of this Agreement is construed or declared to be invalid, that decision shall not affect the validity of any remaining
provisions which shall remain in full force and effect as if this Agreement had been executed with such invalid provision eliminated. In the event that any provision of
this Agreement shall be contrary to the law of any jurisdiction in which this Agreement shall have an operative effect then in that jurisdiction, the law of the
jurisdiction shall take precedence over that provision.

 
12. Interpretation

 
The provisions of this Agreement shall be interpreted and construed according to their fair meanings, and not strictly for or against either Party. No previous course of
dealing or usage in the trade not specifically set forth in this Agreement shall be admissible to explain, modify or contradict this Agreement. All terms and words used
in this Agreement regardless of the number and gender of use, shall be deemed and construed to include any other number, singular or plural, and any other gender,
masculine, feminine, or neuter, as the context or sense of this Agreement or any section, paragraph or clause may require, as if such words had been fully and properly
written in the appropriate number or gender. The recitals of fact in this Agreement are hereby incorporated into and made a contractual part of the provisions of this
Agreement.
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13. Law
 

This Agreement shall be governed by and construed in accordance with the laws of Malaysia.
 

14. Complete Agreement
 

This Agreement contains the entire understanding of the Parties and supersedes all other or prior negotiations and discussions. Other than the representations expressly
stated in this Agreement, there are no representations, inducements, promises, agreements, arrangements or undertakings, oral or written, between the Parties hereto
other than those set forth and duly executed in writing. No modification of this Agreement shall bind either Party unless and until the modification has been made in
writing and duly executed by both Parties.

 
15. Dispute Resolution

 
In the event that there is dispute, controversy or claim arising out of or in connection with this Agreement, the Parties shall:-

 
a. Use their reasonable endeavors to undertake genuine and good faith negotiations with a view to resolving amicably any such dispute, controversy or claim

within sixty (60) calendar days from the date either one of the Parties giving a written notice calling for such amicable negotiation; and
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b. In the event amicable negotiation fails, either one of the Parties shall refer the dispute, controversy or claim arising out of or in connection with this Agreement
to arbitration. For the purpose of this clause, any dispute, controversy or claim arising out of or in connection with this Agreement, including any question
regarding its existence, validity, breach or termination shall be referred to and finally resolved by arbitration administered by Asian International Arbitration
Centre (“AIAC”) in accordance with the AIAC Arbitration Rules (“AIAC Rules”) for the time being in force which rules are deemed to be incorporated by
reference in this clause. The seat of arbitration shall be in Kuala Lumpur, Malaysia. The language to be used in the arbitral proceedings shall be English. This
Agreement shall be governed by the substantive law of Malaysia.

 
c. Subject to Clause 15 (f), the arbitral tribunal shall consist of three (3) arbitrators whereby each Party shall have the right to appoint one (1) arbitrator each and

their respective appointed arbitrator shall jointly appoint another one (1) arbitrator. Each Party shall cause its arbitrator to be appointed within sixty (60)
calendar days from the commencement of arbitration under the AIAC Rules.

 
d. If a Party fails, omits or neglects to appoint its arbitrator within the time stipulated in Clause 15 (c) above, the arbitral tribunal shall be deemed amended to

consist of one (1) arbitrator by that arbitrator to which the other Party appoints.
 
e. In the event both Parties appoints their respective arbitrator in accordance to the time limit stipulated in Clause 15 (c), then if their respective appointed

arbitrator is unable to agree on the appointment of that another (1) arbitrator after ninety (90) calendar days from the date of commencement of arbitration under
the AIAC Rules, either Party may refer the matter to  the Director of the AIAC who shall appoint that another (1) arbitrator.

 
f. The award of the duly arbitral tribunal in accordance to Clause 15 (d) or Clause 15 (e) (whichever applicable), shall be final and binding on the Parties.

************************************************************
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IN WITNESS WHEREOF the Parties hereto have hereunto set their hand on the day and year first above written.
 
executed for and on behalf of
SIGMA MUHIBAH SDN. BHD. [Company Registration No. 202101016037
(1416337X)]
by its authorized signatory
in the presence of:-

  

   
   
   
Witness  Authorized Signatory
   
Name: Jerry Goh Sim Aun  Name: Yuzalman bin Gani
   
N.R.I.C. No.: 780120-04-5503  N.R.I.C. No.: 771202-03-6219
 
executed for and on behalf of
AY FOOD VENTURES SDN BHD [Company Registration No:  202301002919
(1496838-K)]
by its authorized signatory
in the presence of:-

  

   
   
   
Witness  Authorized Signatory
   
Name: Chan Meng Chun  Name: Chuah Su Chen
   
N.R.I.C. No.: 720404-02-5163  N.R.I.C. No.: 790412-08-5696
 
Initial by Licensor’s Director: Initial by Licensee’s Director/ Authorized Signatory: 28



 

 

Schedule A
[Recital C]

(to be read and construed as integral and inseparable part of this Agreement)
List of several Abe Yus Trademarks at overleaf

************************************************************
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(A)          Country: Malaysia

 
1. Mark:

Trade Mark No.: TM2023015162
Class: 43
Specification of Services: Bar and bistro services; cafe, cafeteria and restaurant services; catering services;

food kiosk services being services for providing food and drink; food preparation;
information and advice in relation to the preparation of meals; mobile cafe
services for providing food and drink; providing food and drink; reservation of
restaurants; restaurants featuring home delivery; self-service restaurants; snack-
bar and canteen services; take away food and drink services; take-away fast food
services.

 
2. Mark:

Trade Mark No.: TM2023015161
Class: 35
Specification of Services: Administrative processing of purchase orders; advertising; advice relating to

business management; analysis of business data; business administration;
business inquiries; business management; consumer profiling for commercial or
marketing purposes; distribution of samples; marketing; presentation of goods on
communication media, for retail purposes; procurement services for others
[purchasing goods and services for other businesses]; promoting the goods and
services of others through advertisements on internet websites; promotion,
advertising and marketing of on-line websites; providing commercial information
and advice for consumers in the choice of products and services; providing user
rankings for commercial or advertising purposes; providing user reviews for
commercial or advertising purposes; provision of an online marketplace for
buyers and sellers of goods and services; provision of information and advisory
services relating to e-commerce; publication of publicity texts; publicity; rental of
advertising time on communication media; sales promotion for others; search
engine optimisation; systemization of information into computer databases;
updating of advertising material; web indexing for commercial or advertising
purposes; online retail store services featuring foodstuffs; online wholesale store
services featuring foodstuffs; retail services or wholesale services for food and
beverages.
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3. Mark:

Trade Mark No.: TM2023015160
Class: 43
Specification of Services Bar and bistro services; cafe, cafeteria and restaurant services; catering services;

food kiosk services being services for providing food and drink; food preparation;
information and advice in relation to the preparation of meals; mobile cafe services
for providing food and drink; providing food and drink; reservation of restaurants;
restaurants featuring home delivery; self-service restaurants; snack-bar and canteen
services; take away food and drink services; take-away fast food services.

 



4. Mark:

 

Trade Mark No.: TM2022025916
Class: 43
Specification of Services Restaurant services; self-service restaurant services; take-away food and drink

services; bistro services; providing food and beverages; cafe and cafeteria services;
catering of food and drink; café and snack-bar services,

************************************************************
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Schedule B 
[Recital D]

(to be read and construed as integral and inseparable part of this Agreement)
 

list of the Current Licensees at overleaf
************************************************************
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(A) List of the Current Licensees in Malaysia

 
1. Name of the Licensee: Sigma Lagenda Sdn Bhd

License Agreement: Letter of Intent dated 13th January 2023

Licensed Site Location: Oasis Square Ara Damansara

Authorized Variants of Abe Yus
Trademarks:

Abe Yus Café

Authorized Locality: 5km radius from the Licensed Site Location

Remarks: Payment of Technical Fees are exempted.
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2. Name of the Licensee: WK Eatery Enterprise



License Agreement Letter of Intent dated 5th March 2021

Licensed Site Location: Bens Independent Grocer Publika

Authorized Variants of Abe Yus
Trademarks:

Kari Puff Abe Yus

Authorized Locality: Publika – Bens Independent Grocer

Remarks: Payment of Technical Fees are exempted.
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3. Name of the Licensee: Mr Saiful (Success Dynamic Solutions)
License Agreement: Letter of Intent dated 4th October 2021

Licensed Site Location: Village Grocer Melawati Mall

Authorized Variants of Abe Yus
Trademarks :

Kari Puff Abe Yus

Authorized Locality: 5km radius from the Licensed Site Location

Remarks: Payment of Technical Fees are exempted.
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4. Name of the Licensee: Puan Fariza binti Hashim (Maksu FH Enterprise)



License Agreement: Letter of Intent dated 19th September 2021

Licensed Site Location: KL Gateway Mall

Authorized Variants of Abe Yus
Trademarks :

Kari Puff Abe Yus

Authorized Locality : 5km radius from the Licensed Site Location

Remarks: Payment of Technical Fees are exempted.
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5. Name of the Licensee: Kong Yen Tze
License Agreement: Letter of Intent dated 30th November 2021

Licensed Site Location: (i)    Paradigm Mall, Petaling Jaya
(ii)   Hero Market – Bandar Puteri Puchong

Authorized Variants of Abe Yus
Trademarks :

Kari Puff Abe Yus

Authorized Locality : 5km radius from the Licensed Site Location

Remarks: Payment of Technical Fees are exempted for the License Site Location at Paradigm Mall, Petaling
Jaya ONLY
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6. Name of the Licensee: Mr Eddy Hua [(All Day Delights Enterprise (002492284-H)]



License Agreement: Letter of Intent dated 16th December 2022

Licensed Site Location: Genting Premium Outlet

Authorized Variants of Abe Yus
Trademarks :

Kari Puff Abe Yus

Authorized Locality: 5km radius from the Licensed Site Location

Remarks: Payment of Technical Fees are exempted.
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7. Name of the Licensee: Mr Eddy Hua [(All Day Delights Enterprise (002492284-H)]
License Agreement: Letter of Intent dated 16th December 2022

Licensed Site Location: G-B-02, BU 11 Oasis Buss. Centre, Lebuh Bdr Utama, PJU 6, Petaling Jaya, Selangor

Authorized Variants of Abe Yus
Trademarks

Kari Puff Abe Yus

Authorized Locality : 5km radius from the Licensed Site Location

Remarks: Payment of Technical Fees are exempted.
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8. Name of the Licensee: Shen Shen Venture



License Agreement: Letter of Intent dated 31st August 2021

Licensed Site Location: Kota Kemuning

Authorized Variants of Abe Yus
Trademarks :

Kari Puff Abe Yus

Authorized Locality : 5km radius from the Licensed Site Location

Remarks: Payment of Technical Fees are exempted.
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9. Name of the Licensee: Dansar Mart Enterprise (Ramlah Binti Hamad/Mohamad Shaffiq Bin Malek)
License Agreement: Letter of Intent dated 9th September 2021

Licensed Site Location: 32-G, Jalan Putra Mahkota 7/7A, Putra Heights, 47650, Subang Jaya.

Authorized Variants of Abe Yus
Trademarks :

Kari Puff Abe Yus

Authorized Locality : 5km radius from the Licensed Site Location

Remarks: Payment of Technical Fees are exempted.
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10. Name of the Licensee: Kedai Nasi JJ



License Agreement: Letter of Intent dated 13th January 2023

Licensed Site Location: Kedai Nasi JJ, TTDI Shah Alam

Authorized Variants of Abe Yus
Trademarks :

Kari Puff Abe Yus

Authorized Locality : 5km radius from the Licensed Site Location

Remarks: Payment of Technical Fees are exempted.
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11. Name of the Licensee: SS Linear Genius Sdn Bhd
License Agreement: Letter of Intent dated 13th February 2020

Licensed Site Location: Eco Hill Mall

Authorized Variants of Abe Yus
Trademarks :

Kari Puff Abe Yus

Authorized Locality : 10km within the market area from the Licensed Site Location

Remarks: Payment of Technical Fees are exempted.

 
Initial by Licensor’s Director: Initial by Licensee’s Director/ Authorized Signatory: 43
 

 

12. Name of the Licensee: SS Linear Genius Sdn Bhd



License Agreement: Letter of Intent dated 21st July 2022

Licensed Site Location: Kong Heng Square Ipoh

Authorized Variants of Abe Yus
Trademarks :

Kari Puff Abe Yus

Authorized Locality : 10km within the market area from the Licensed Site Location

Remarks: Payment of Technical Fees are exempted.
 

 
Initial by Licensor’s Director: Initial by Licensee’s Director/ Authorized Signatory: 44
 

 

13. Name of the Licensee: BWS Distribution
License Agreement: Letter of Intent dated 31st October 2021

(supplemented with Sigma Muhibah Sdn Bhd’s letter dated 1st May 2023)

Licensed Site Location: Food Merchant, Pavilllion Bukit Jalil (relocated from Village Grocer Tamarind Square Cyberjaya)

Authorized Variants of Abe Yus
Trademarks :

Kari Puff Abe Yus

Authorized Locality : 5km radius from the Licensed Site Location

Remarks: Payment of Technical Fees are exempted.

 
Initial by Licensor’s Director: Initial by Licensee’s Director/ Authorized Signatory: 45
 

 

14. Name of the Licensee: WK Eatery Enterpise



License Agreement: Letter of Intent dated 24th October 2021

Licensed Site Location: Bens Independent Grocer the Linc

Authorized Variants of Abe Yus
Trademarks :

Kari Puff Abe Yus

Authorized Locality : The Linc – Bens Independent Grocer

Remarks: -

 
Initial by Licensor’s Director: Initial by Licensee’s Director/ Authorized Signatory: 46
 

 



Exhibit 99.1
 
June 6, 2023

 

Treasure Global Secures Licensing Agreement with Fast-Growing Malaysian F&B
Brand, Abe Yus, Granting Exclusive Sub-Licensing of its Brands
 
TGL Continues to Progress Strategic Plan to Become a Master Franchisor of F&B Companies in Southeast Asia
 
NEW YORK and KUALA LUMPUR, Malaysia, June 06, 2023 (GLOBE NEWSWIRE) —Treasure Global Inc (NASDAQ: TGL) (“TGL”, “Treasure Global,” or the
“Company”), an innovative technology solutions provider, today announced that it has entered into a licensing agreement with Sigma Muhibah Sdn Bhd (“Abe Yus”), a fast-
growing Malaysian group of Food & Beverage (“F&B”) brands, in which Abe Yus has granted TGL the exclusive worldwide right to grant sub-licensees to third parties to use
Abe Yus’ trademarks for the F&B business chain, in line with the Company’s strategic plan to become a leading franchisor of F&B companies in Southeast Asia.
 
Under the agreement, TGL is authorized to grant sub-licenses to any third parties to open additional Abe Yus businesses in Malaysia. As the master franchisor, TGL will
manage brand loyalty and raw material supply. In addition, all the Abe Yus F&B outlets will be obligated to adopt TAZTE, TGL’s digital F&B management system, across all
their businesses. TGL therefore will gain additional revenue streams from monthly licensing fees, start-up fees for new locations, and supply chain management.
 
Abe Yus’ F&B group of businesses include the high-selling “Kari Puffs” from grab and go food carts, as well as the Abe Yus Warung street food kiosks, Abe Yus Cafe
restaurants, and Abe Yus Marts B2C online e-commerce delivery service. The chain currently has 12 outlets operating across Malaysia, with plans to open 35 outlets by the end
of 2023 and 300 outlets to be opened over the next five years in the country. In addition, Abe Yus plans to expand further into Southeast Asian market in the future.
 
Sam Teo, Chief Executive Officer of TGL, commented, “TGL is executing our plan to become a master franchisor of F&B companies in Southeast Asia. The agreement with
Abe Yus is another step in this direction following our first licensing agreement with Morganfield’s in May. TGL continues to provide innovative solutions in the F&B and
technology space, growing its revenue streams and customer base as it expands across Malaysia and Southeast Asia with leading retail partners. Through implementation of our
digital management system, TAZTE, Abe Yus' F&B outlets will contribute monthly licensing fees to TGL while enhancing their business operational efficiency. Finally, the
licensing agreement will allow TGL to tap into critical data on the F&B processes, so that we can further innovate our solutions for similar customers in the future.”
 
 
 
 
About Abe Yus
Abe Yus is a fast-growing group of Malaysian F&B businesses including the high-selling “Kari Puffs” from grab and go food carts, as well as the Abe Yus Warung street food
kiosks, Abe Yus Cafe restaurants, and Abe Yus Marts B2C online e-commerce delivery service. The chain currently has 12 outlets operating across Malaysia, with plans to
reach 35 outlets open by the end of 2023 and 300 outlets to be opened over the next five years. In addition, Abe Yus plans to expand further into Southeast Asian in the future.
Established in January 2021 during the pandemic period, Abe Yus’ brand has proven to be pandemic proof, expanding successfully during the lockdown period in Malaysia.
 
About Treasure Global Inc
Treasure Global is a Malaysian solutions provider developing innovative technology platforms. Treasure Global has developed two technology solutions: the ZCITY App, a
unique digital ecosystem that transforms and simplifies the e-payment experience for consumers, while simultaneously allowing them to earn rewards; and TAZTE, a digital
F&B management system providing merchants with a one-stop management and automated solution to digitalize their businesses. Treasure Global also acts as a master
franchiser in SEA for popular restaurant chains, while providing them with the TAZTE solution. As of March 31, 2023, ZCITY had over 2,400,000 registered users.
For more information, please visit https://treasureglobal.co/.
 
Forward Looking Statements
This press release may contain forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities
Exchange Act of 1934, as amended. Such forward-looking statements are characterized by future or conditional verbs such as “may,” “will,” “expect,” “intend,” “anticipate,”
“believe,” “estimate” and “continue” or similar words. You should read statements that contain these words carefully because they discuss future expectations and plans, which
contain projections of future results of operations or financial condition or state other forward-looking information. Forward-looking statements are not guarantees of future
performance, are based on certain assumptions and are subject to various known and unknown risks and uncertainties, many of which are beyond the control of the Company,
including those set forth in the Risk Factors section of the Company’s registration statement and prospectus for the Company’s initial public offering filed with the SEC. Copies
of these documents are available on the SEC’s website, www.sec.gov. These forward-looking statements cannot be predicted or quantified and consequently, actual results may
differ materially from those expressed or implied by such forward-looking statements. The Company undertakes no obligation to update these statements for revisions or
changes after the date of this release, except as required by law.
 
For further information, please contact:
 
U.S. Investor Contact
 
Phil Carlson
 
KCSA Strategic Communications
 
ir_us@treasuregroup.co
 
Malaysian Investor Contacts
 
ir_my@treasuregroup.co
 
Media Contact
 
Sue Chuah, Chief Marketing Officer 

Treasure Global Inc
 
mediacontact@treasuregroup.co
 



 
Source: Treasure Global Inc.
 
 
 
 


